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OATH OR AFFIRMATION

I, Luigi Ucciferri , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CAMDEN FINANCIAL SERVICES , as

of December 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Si at re

Financial an Operations Prin ip
Title

otary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DylanFloyd Accounting & Consulting

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Camden Financial Services

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Camden Financial Services as of December 31,
2018, the related statements of income, changes in shareholders' equity, and cash flows for the 2018 then ended, and the
related notes and schedules. In our opinion, the financial statements present fairly, in all material respects, the financial
positionof CamdenFinancialServicesas of December31,2018and the resultsof its operationsand its cashflowsfor the
2018 then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Camden Financial Services management. Our responsibility is to
express an opinion on Camden Financial Services financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to Camden Financial Services in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements.We believe that our audit provides
a reasonable basis for our opinion.

Auditor's Report on Supplemental Information

The computation of Net Capital Pursuant to Rule 15c3-3 has been subjected to audit procedures performed in conjunction
with the audit of Camden Financial Services financial statements. The supplemental Information is the responsibility of
Camden Financial Services management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the Supplementary
schedule is fairly stated, in all material respects, in relation to the financial statements as a whole.

DylanFloyd Accounting & Consulting

We have served as the Company's auditor since 2019.

Newhall, California
August 19, 2019
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CAMDENFINANCIALSERVICES

STATEMENTOFFINANCIALCONDITION

DECEMBER31, 2018

ASSETS

Cash $ 76,082

Total Assets $ 76,082

LIABILITIESANDSTOCKHOLDERSEQUITY

Liabilities:

Accounts payableand accrued expenses $8.763

Total liabilities 8,764

Stockholder'sEquity

Commonstock, no par value,
Authorized 1,000,000shares; issued

and outstanding 10,000 shares 10,000

Paid in capital 31,430

Retained earnings 25,889

Total stockholder's equity 67,319

Total liabilities and stockholder's equity $26,082

The accompanying notes are an integral part of these financial statements



CAMDENFINANCIALSERVICES

STATEMENTOFINCOME

YEARENDEDDECEMBER31,2018

Revenues:

Commissionsand concessions $1,425,988

investment BankingFees 3,304,629

Retainers 847,216
Other income 50,000

Total revenues 5,627,833

Expenses:

Commissions 2,234,896

Office Expenses 3,008,665

Retainerexpense 238,708

Registrationfees 30,308

Consulting fees 67,825
Other expenses 97,651

Total expenses 5,678,053

Loss before income taxes (50,220)

Income taxes 8_00

Net loss {$51A20)

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIALSERVICES

STATEMENTOFCHANGESIN STOCKHOLDER'SEQUITY

YEARENDED DECEMBER31, 2018

Additional

Common paid in Retained

Stock Capital Earnings To_ttal

Balance,beginningof year $10,000 $31,430 $76,109 $117,539

Capital Contributions - - - 0

Netlossfor theyear ended

December31,2018 - - (50,220) (50,220)

Balanceend of year $10,000 $31,430 $25389 $672

The accompanying notes are an integral part of these financial statements



CAMDENFINANCIALSERVICES

STATEMENT OFCASHFLOWS

YEARENDEDDECEMBER31,2018

Cash flows from operating activities:

Net loss ($50,220)
Adjustments to reconcile net loss to net cash

usedin operating activities:

Increaseincommissionsand other payables 8,164

Total adjustments 8,164

Net cashflows provided by operating activities (42,057)

Net decreasein cash (42.057)

Cash at beginning of year 118,139

Cashat end of year $76,082



The accompanying notes are an integral part of these financial statements
CAMDENFINANCIALSERVICES

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2017

(1) Summaryof Significant Accounting Policies

Nature of Business

CamdenFinancialServices ("the Company") isa registered broker dealer incorporated under the lawsof the

State of California maintaining its principal office in Los Angeles,California. The Company is subject to a
minimum net capital requirement of $5,000 under SECRule 15c3-1. The Company is engaged in business asa

securities broker-dealer that provides several classesof services, including sales of mutual funds, limited

partnership interests, merger and acquisition advisoryservices,and the private placement of securities.

Under its membership agreement with FINRA,the Companyconducts businesson a fullydisclosedbasisand
does not execute or clear securities transactions for customers. Accordingly, the Company is exempt from the

requirement of Rule 1Sc3-3 under the Securities and ExchangeAct of 1934 pertaining to the possession or
control of customer assetsand reserve requirements.

Method of Accounting

The Company's financial statements have been prepared using the accrual basis of accounting and in
conformity with accounting principles generally accepted in the United States of America.

Cash Equivalents

Forpurposesof the statement of cash fiows, the Companyconsidersall highly liquid debt instruments

purchased with a maturity date of three months or lessto be cashequivalents.

Uses of Estimates

Management uses estimates and assumptions in preparing financial statements in accordancewith accounting

principlesgenerally accepted in the United States of America.Those estimates and assumptionsaffect the

reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported

revenuesand expenses.Actual results could vary from the estimates that were assumed in preparing the financial
statements estimates.

Revenue Recognition

TheCompanyreceivescommissions in accordancewith terms stipulated in its salesagreements with

investment companies. Commissionsare recognized as earned when the transactions are closed per the
agreements.

Receivables generated eachmonth as a result of mutual fund transactions are recognized on the balance sheet
at month end.



CAMDEN FINANCIALSERVICES

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018

Major Customers/Suppliers

Duringthe year ended December 31, 2018, the Companyreceived approximately 84% of its revenuesfrom two
individual clients.

IncomeTaxes

income tax expense consists of the following:

Current Deferred Total

Federal - - -

California .$800 - $100

Total $800 - $800

The Company accounts for income taxes in accordancewith FASBASC 740 income Taxes,which requires the

recognition of deferred income taxes using an asset and liability approach in recognizing temporary

differences. This approach requires the recognition of deferred tax assets and liabilities for the expected

future tax consequencesof temporary differences between the carrying amounts and the tax basisof other

assets and liabilities. Deferred taxes are not material for the year ending December 31, 2018.

The Company'sfiled Federal and California income tax returns are subject to examination by the taxing

authorities for up to three and four years, respectively, after filing.

(2) Net Capital

The Companyis subject to a $5,000 minimum net capital requirement under SECRule 15c3-1 which requires a

ratio of indebtednessto net capital not to exceed 15 to 1. Net capitai and the related net capital ratio

fluctuate on a daily basis;however, asof December 31, 2018, the net capital ratio was .130 to l and the net

capital was$67,319 which exceeded the required minimum by $62,319.

(3) Leases

The Companycurrently occupies office facilities at its 05) location in LosAngeies, CAand is not currently
obligated to make any rent payments pursuant to a lease agreement.

Rent Expense for the year ended December31, 2018 was$400.The Company terminated its existing office

leasein February2018, moved to 100 Wilshire Blvd.,Suite 1200,Santa Monica, CA 90401 until relocating in

December2018 to its present offices at 10990Wilshire Blvd.,Suite 1200, LosAngeles, CA 90024.



CAMDEN FINANCIAL SERVICES

NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018

(4) Subsequent Events

Management hasevaluated subsequent events including transactions occurring after year end through the
date the financial statements were availablefor issuancewhich was February 2S,2019. No transactions or

events were found that were material to require recognition in the financial statements.



CAMDENFINANCIALSERVICES

COMPUTATIONOFNETCAPITALPURSUANTTORULE15C3-1

DECEMBER31,2018

Total equity from statement of financial condition $67,319

Less: non-allowable assets 0

Net Capital $67,319

COMPUTATION OF BASICNETCAPITAL REQUIREMENT

Minimumnet capitalrequired (6-2/3%

of aggregateindebtedness) $ 584

Minimum dollar net capital $5,000

Net capital requirement (greater of above) $5,000

Excessnet capital $ 62,319

COMPUTATION OF RATIO OF AGGREGATEINDEBTEDNESSTO NET CAPITAL

Total liabilities (aggregateindebtedness) $ 8763

Ratio of aggregate indebtedness to net capital .130to 1

Percentageof debt to debt-equity total

Computed in accordancewith Rule 15c3-1(d) N/A



CAMDENFINANCIALSERVICES

P RECONCILIATIONOF NETCAPITAL

DECEMBER31,2018

Net Capital asreported in unaudited $67,319
Focus Report Part ilA

Adjustment:

AccountsPayable (800)

Net Capital as reported in audited $66,S19
financial statements

Thecomputation of net capital as reported in the unaudited Part ilA filing differs from the audited net capital for the

reasonnoted above.The difference isnot material.Assuch, the Companyus in compliance with the minimum net
capital requirement.



CAMDEN FINANCIALSERVICES

COMPUTATION FOR DETERMINATIONORRESERVEREQ.UIREMENTS
PURSUANTTORULE15C3-3

DECEMBER31,2018

Not applicable- The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SECRule
15c3-3 and does not hold customer funds or securities.



CAMDEN FINANCIAL SERVICES

INFORMATION RELATINGTO THE POSSESSION

ORCONTROLREO.UIREMENTSPURSUANTTORULE15C3-3

DECEMBER31,2018

Not applicable -The Company is exempt pursuant to the (k)(2)(i) exemptive provision of SECrule
15c3-3 anddoesnot hold customer funds or securities.



CPA
DylanFloyd Accounting & Consulting

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
Camden Financial Services

We have reviewed management's statements, inciuded in the accompanying Exemption Report in which (1) Camden
Financial Services (the "Company") identified the following provision of 17 C.F.R15c3-3k under which the Company
claimed an exemption from 17 C.F.R 240.15c3-3: (2)(i) the exemption provisions and (2) the Company stated that the
Companymet the identifiedexemptionprovisionsthroughoutthe most recent fiscal year without exception. The
Company's management is responsible for compliance with the identified exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and accordingly included inquiries and other required procedures to obtain evidence about the Company's
compliance with theexemptionprovisions reviewis substantially less in scope that an examinationthe objectiveof which
is the expression of an opinion on managements statements. Accordingly we do not express such an opinion.

Based on our review, we are not aware of any materiai modifications that should be made to managementsstatements
referred to above for them to be fairly stated in all material respects based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities and Exchange Act of 1934.

Mlar M, CPA
DylanFloyd Accounting & Consulting
Newhall, California
August 19, 2019
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CAMDEN FINANCIALSERVICES

Exemption Report

DECEMBER31, 2018

CamdenFinancial Services operates pursuant to the (k)(2)(i) exemptive provision of SECRule 15c3-3.

During the year ended December 31, 2018, the Firm met the provisions of this exemption without

exception. -

Louie Uccifer i

Financial an Operations ri cipal



DylanFloyd Accounting & Consulting

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S AGREED-UPON PROCEDURESREPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Shareholders
Camden Financial Services

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumeratebelow with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2018, which were agreed to by
Camden Financial Services (the "Company") and the Securities and Exchange Commission, Financial Industry Regulatory
Authority Inc. (FINRA) and SIPC, solely to assist you and the other specified parties in evaluating the Company's
compliance with the applicable instructions of Form SIPC-7. The Company's management is responsible for its
compliancewith those requirements. This agreed-upon procedures engagement was conducted in accordancewith
attestation standards established by the Public Company Accounting Oversight Board (United States). The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently,we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose.The procedures we performed at our endings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting nodifferences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2018, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2018, noting no
differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences.

4. Proved the arithmetical accuracy of the calculationsreflected in Form SIPC-7 and in the related schedulesand
working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be an expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This reportis intended solely for the information and useof the specified parties listed above and is not intended to be and
should notbe usedby anyone other than these specified parties.

DylanFloyd Accounting & Consulting
Newhall, California
August 19, 2019
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°•so, 3225 2*e"37nn-t83n D.C.200W-2M5 SIPC-7
(36-REV 12/18) GeneralAssessmentReconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2018

(Read carelutly the instructions In your WorkirigCopy betore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no. and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
mailing label requires correction, please e-mail

13-13"""*2674" *hRXEDAADC220 any correctionS to IOrm@Sipc.organdso
37303 FINRA DEC indicate on the form filed.CAMDENFINANCIAl.SERVICES

Nameand telephone numberof personto
contact respecting this form.

2. A. General Assessment (item 2e from page 2) S 9(
B. Less ymentmadew SIPC-6 filed (exclude interest)

DatePaid

C. Lessprior overpaymentapplied

D. Assessment balance due or (overpayment)

E. Interest computedon late payment (see instruction E) for___days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $
G. PAYMENT: Åthe box

Check mailed to P.O.BoxN--Funds Wired 3 ACHQ Q
Total (must be sameas F above) $ A ,

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

hearta i nyfowrhmailtn a to uteddhreerpeisntt therceobrrect - NEU)
and complete, tramaet corporation ership or other natation)

otized 6 natwa)

Dated the O day of OinM 20 . t M†t\ o (A C d (V'A

This form and the assessment payment la due 60 days after the end of the fisoal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Received Reviewed

Calculations DOcumentation ForwardCopy
ua

e Exceptions:
CL

2 Disposition of exceptions:

1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
'' ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
andending 12!31/2018

iminate cents

a.mToNtairevenue(FOCUSLine12;PartilA Line9, Code4030) $ ,
b. Additions:

(*) Total revenuestrom the securities businessof subsidiaries(except foreign subsidiaries) and
predecessorsnot included above.

(2) Net loss fromprincipal transactions in se:urities in trading accounts.

(3) Net lossfromprincipai transactions in commoditiesin trading accounts.

14) laterest anddividend expenseceducted in determming tem 28.

(5) Netlossfrommanagementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising.printing. registration fees and legal feesdeducted in determining nel
profit frommanagementof or participation in underwritingor distribution of securities.

(7) Nel loss fromsecurities in investmentaccounts.

Totaladditions

c.Deductions.

(1) Revenuestromthedistribution of sharesof a registerec open end investmentcompanyor unit
investmerittrust, fromthe sale of variable annuities, fromthe businessof insurance,frominvestment
advisory servicesrendered to registered investment companiesor insurancecompanyseparate
accounts,andfrom transactions in security futures products. r (

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor poslage in connection with proxy solicitation.

(5) Netgainfromsecurities in investment accounts.

(61100% of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasurybills, bankersacceptancesor commercialpaper that maturenine monthsor less
fromissuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
relatedto the securities business (revenue definedby Section18(9)(L) of the Act).

(8) Other revenuenotrelated either airectly or indirectly to the securilles busmess.
(See InstructionC):

(Deductionsin excessof $100.000requiredocumentation)

(9) (i) Total interestanddividend expense(FOCUSLine 22/PARTllA Line13,
Code4075 plusline 26(4) above) but not in excess
of total interestanddividend income. $

(ii) 40%of margininterest earnedon customerssecurities
accounts (40%of FOCUSline 5. Code3960). $

Enter thegreater of line (i) or (ii)

Total deductions

« A 962.d. SIPCNet OperatingRevenues

e.GeneralAssessment@ .0015

(to page 1, li e 2.A.)
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